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EXECUTIVE SUMMARY
HISTORIC PRESERVATION HAS CREATED 
QUANTIFIABLE POSITIVE ECONOMIC 
IMPACTS FOR COLUMBIA. THESE 
IMPACTS ARE MEASURABLE IN JOBS, 
INVESTMENT, TOURISM REVENUES, AND 
PROPERTY VALUE GROWTH.

HOMES IN COLUMBIA’S LOCAL HISTORIC 
DISTRICTS CONSISTENTLY OUTPERFORMED 
HOUSES IN THE REST OF THE COLUMBIA MARKET 
WHEN CONSIDERING VALUE CHANGE OVER TIME. 
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COLUMBIA’S HISTORIC DISTRICTS HAVE A HIGH POPULATION DENSITY. THIS IS ACHIEVED 
THROUGH A DIVERSITY OF SMALL-SCALE MULTI-FAMILY HOUSING TYPES, SMALLER 
HOUSING UNITS, AND SMALLER LOT SIZES.
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BAILEY BILL IMPACTS

HERITAGE TOURISM

OLDER HOUSING AND AFFORDABILITY 
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HERITAGE TOURISTS SPEND MORE, ARE MORE LIKELY TO STAY OVERNIGHT, AND ARE 
MORE LIKELY TO SPEND MORE DAYS IN COLUMBIA THAN NON-HERITAGE TOURISTS.

COLUMBIA’S OLDER NEIGHBORHOODS ARE 
PROVIDING HOUSING AT LOWER COSTS, 
PARTICULARLY TO RENTER HOUSEHOLDS.

THE BAILEY BILL IS AN IMPORTANT INCENTIVE THAT CREATES 
JOBS, INCOME, AND TAX RETURNS FOR COLUMBIA.

Overall, renters in Columbia are significantly rent-
burdened; over 50% of renters spend more than 30% of 
their household income on housing. However, rents in 
older neighborhoods are more affordable. Sixty-eight 
percent of rental units in neighborhoods with higher 
concentrations of older housing are accessible to 
households with incomes below 80% AMI.
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“OVER 20 YEARS DOWNTOWN 
TRANSFORMED FROM A 

TUMBLEWEED DOWNTOWN 
TO A REALLY VIBRANT 

DOWNTOWN, AND PART OF 
THAT IS REALLY THE HISTORIC 
BUILDINGS AND CHARACTER 

OF THE AREA.” 
MATT KENNELL, PRESIDENT AND 
CEO OF MAIN STREET DISTRICT

“OUR WORK WOULD 
NOT BE POSSIBLE 

WITHOUT HISTORIC 
PRESERVATION 

INCENTIVES.” 
RITA PATEL AND 

MARCUS MUNSE, 
HOTEL TRUNDLE


